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Ww. dD. ise £ Eaq., Chaiman, 
Hydre-51 eotric Inquiry Comission, 
Toronto, Ontarie 
AS requested, we have made a general investigstion of the 
accounts and regords of the Basex Syetem, owned and operated by the 
Hy@ro=Bleetrie Power Commiaszion ef Ontario, and we have prepared 
therefrom and attegh hereto the following statements: 
nibit 1 Balance Sheets as at June 1, 1918, 
and ag at the close of each ne 
_— tg “ee gi yeers end 
Jperating Accounts 


= iia Anelysis, by Local Systems, of Revenue 
fron Sales of Slectrical rever 


* Ifb Detalied Statement of Operating 
F ADVSioe s 


xpte from seinen we the purchase, 
the Comuiesion, of Gartain P Properties 
roa “hoy py . Light & Power 


™ I¥ Capital Asseta on Basis of Snginces a? VYaluate 
ion oa at Date ef Furchuse of System by 
the Commicsion 

Befors reporting upon the aecounts, we would first 


briefly review the history and organization of the System. 
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The Assex Gyste: was pusehianed wader the authority given 


"GR ee ere ee. ee and sere spesifically 


gecii, dated April %, 1918, approved ‘by Hie Boenour 
the lieutenant Governor, as follows; 


rable 2. BG, Navherson, 
_—. Attomey on erent tne Gomittee ef Gouneil advies 
re ‘aecordance with the secompanying report and 


my for the’ ered of Tee.) hur aired ‘uk Semcnedin thousand 
agliars (3 ,000) and te issue in payment ef the said 
purchase ates forty yaar beads of the Commission, beare 
ing interest at the rate of 44 for Tee hundred th 
acliars apt lees and ten year bonds ef the Consad asi on 
bearing Yest at the vate of 52 for Pwant posix thous= 
and égliare ($26,096) and for the Fraps ye ee purpose te 
enter into and execute ihe said sn apvecten 


ISTiL« 
ontsi @ furth ate 2dvi 2€ thet in accordance with the 
ener gecmiendstion end surguant te sections 
2 and ‘yaeta) of The Pov © Comeaission set, Chapter 
&, 2.8.5, i9i4, as enacted by section 6 @f The Fover 
Gosudasion Aet 4017, Guster 26, 7 Gesrge ¥, Your Honour 
ae seree on behalf of the Provinee of Ontarie te quarean= 
tee the paysent of the te a and interest af the 
gaid Sends, 


Ané the Compmittes further aivise thal pursuant te seetion 


i4eie} of The Power Commission Act, Charter 5S, 8.38.6, 
iS34, a8 enacted by Section 5 of the Power Comission 
Aat isi, Chapter 20, 7 George ¥, Gharles Esad Sproule, 
Assistant Treasirer of Ontaric, be designated as the 
Officer te ai, — guarantee on @sch of the above 
mentioned bom senaift the Provyines ef Ontaris, 
such guarantees a ve ‘fs the fore following: 
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"Sy virtue of sewer conferred by the Legisiaties 
ef the Provinee ef Ontario, Canada, the Province 
ef Ontario hereby guarantee te the holder ef 
the within bond for the time being and to the 
helder for the time being of =miy ef the eeunons 
attached thersic, due sayment of the principal 
ef the within debenture and of the interest 
thereon, aecording te the tener ef tne asid 
debenture and of the soupone attacied thereta.* 
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exgerecis free «a Letter dete? vaveh bs a 1818, nédpessed yy 
} Commission to Gir Sillian Hearst, Prime Minister of the Provines: 


the ex Light, Hest & Power Cong 
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Aigsting al + 3 @ wi Munioivolities 
in fond a the oi ty of Windsor, inoluding Samivich, 

atimzg, Leaslagton, oo hag ane @tneF slaces 
; District, fran their pliant Situated outeid 
ine “City of we ndser, ae tight, host and y power. the 
system is owned by the Detroit Biicen Company ant 
gentaina. apout fifty five ailes of trnnaai set an orl 
sapeeeeens line, 


“fron ‘tine | to } tine ot ‘the ; iaepale Going 3 unable to. 
ey Se wee the Canada Sak’ Company’ t ey unde 


we are ote a save 


Saas > 


-_ ne was obtuined, I is now arranged | ae) said & separate 
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from thei: cen ei. pepe. 
Conary undertaking in the agres & 
; imgiaty coal te the Canada 8 Salt é ; 
purpose, the 8 <a have, on ¥ soe oeeasiona, 
applied to this emission for ralief. Interviews and 
uggotistions have been Bad with the Company for a leng 
tise with «a view of purehaming tear plant and thereby 
@lininate any dupliestion «nd the Commiesion have now 
tone le a & sreemont with the Comp my by ir the 
are be Ghuge a property in sennectien wit. 
Ay distri but tion and subestations, inelud= 
, aerewsent, fronchises and righte as 
get + 3 he pe le res ‘en the ‘agreerent stinehed 
herete, for the gum of Two hundred and tyanty feaix thous 
ant dollara (722 26,000). 


fhe Comission, on Muy 22, 1916, entered into on Agreenent 
with the Essex County Light & Power Company, Linited, referred te 
above, for the purchase af dertais transuisaion lines and stations 
in the County of Soeex, the distributing syateus in the Sundeipslities 
of Leaiington, Kingsville, Sesex, Aghexsiburg, Harrow, Cottam and 
Canard River and a asall aw 
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ade 
eerpte from the agressent are set forth on 
“urghase sapleted gn Jume i, 1918, anid the pure 
thane outa of $208,000 paid, in the following Hydro-Blectric Power 
atures, guaranteed by the Provinee af Ontaria: 


& tle Soheniaenn 


Total 


‘ther €etaile in vespest of these dubantuves ave get forth 


| T¥, ineluded in Memoraendua re Bonds and Dabentures Iesued, 
a ty us under date of July 28, 1022. 
The agecis acquired in the above mentioned purchase wore 
valued by the gnginecers of the Comission as set forth in éetall on 
Bxhivit IV, s summery of which 
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selenite * Lined G104,099.71 
Di atri weting Stations wre 


Locsl Distvimuting Systen 
Peta 


Subsequent to June i, 1916, certain of the Plant and Squipe 

mont Wad gold ox otherwiue digpesed of reaulting in a net lose of 
213,082.55, @n the basis of the engineers valuations siown above, which was 
i to Intangible Capitul Account, Aa an offeat against such 

ttain equipsent, auounting to 95,806.67 was acquired whieh 
was not Sneluded in the Boginesrs valuation «xl this au: tegether 
with an amount of $262.35 representing proceeds of sales af sundry 
equipuent was exedited to intengivle Casitel. As a remilt of the above 
trenenetions there ressined o detlt balance in Intangible Account as 


+o 


iether rene ae a . 


a ceeeee i Pei out SE 2 
at 5 i Rotel. 


; <i nt std cp ie Sam: tea 


Biss 


toa ‘ae Sess wk Saaz 
et Sexahe xo se¥ Bae: oy Seen | 
sles * Retin. wieity eS ee 


PIV eH ttraye cms 


Rate 
“ 3; = 
a a ‘ ? . 
‘ se : = a“. 3 2 , &; ‘fs 
, . 
; a 
¥ : - 


at October 31, 1919 of 37,792.53 made uw az follows: 


lasses on Aquimeent diaseved of: 


6,864.00 © 
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Lesse fealized om Leamington 2,512.86 


re Me aiiment aot de eeludied an yuiusti ees os 
“Tools ‘and agud put . Fea 


6,059,602 
o 7,792.53 


: ‘ailowing charges ardi eredite 
Rave ‘been made to this secount 
to October 31, 182l- 


‘ending Geteber . 1820 ee ie asl 
Lised on =. eal § 2,506.06" 
Transfomer end Meter Adjustnents B2e—58 
9 3,520,865 


926.06 2,402.52 
ace 2S : Pesober 3h, “1920 7 is 


ading October SL, 192% 
eae @n sale of 60 cycle equipuent & 4,134.75 


The Essex ae eoaprises the tran@iission lines, stations 
ami distrituting systess previenaly mentioned and is entirely orned by 


the Comaiosion, There are no dontracts, we were informed, whereby the 
system is to supply power to the’ Wunicipslities served at cost, as 
@efined by the Power Comsiesion Act, and it is therefore different, 

in this respect, as emapered with certain other Systems operated by 
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greenent dated April 27, so28, the price px 
Sinse Yebruary 1, 1915 


4A telng 1ié yor h.W.d. 
%, the power hae been supplied frms the Niagara 


adensed. someary of the atditieonus to oresertics free the 
pein of the System, dune 1, 1918, to October Zl, 1921, de an 


Caomt of siditional equdpnent surpchased and af 

- Sqaipping system with 26 eycle tronafomers, 
meters, ete. [lose thé value sredited for 
60 oycle equipuent sithdrawmn frou nee) 


Conversion of old steae plant building inte 
eiriee anc atorekoune pulldine, and for eines 
Anstallations of equipment 


For inprovexent te existing tranext asion lines 
cox Big wt se ef a feeder lire from the 


For extensions to seven lecal distribution 


Total 
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322,090.03 


150 ,666.13 


to above consiat of the Settewinas 


45,191.92 


So, 864.40 
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the ancunt on depeeit in the Union Bank of Canada to the 
evedit, of the Comsiesion at October 31, 1921, was 94,869.48, and 
verification of thia balance wag made by Megors, Clarkson, Goxwion & 
Dilworth, who obtained a certificate from the depository confirming 
the balance. 


ACQCOUNTS BRCSIVASLA ~ 25,651.26; 
the balance at Octoler $1, 1921, of Accounte Re 
sists of = | 
Amounte due froma consumers of 


eivable @on- 


62,588.69 


1,041.87 
Potad $2,621.26 

This eecust hae been eumpered with statenente reaci ved from Lemsington, 

where the Accounts Receivable ledgers of the Systen are kept, and it 


is stated Wy the Account: 


eccounts are ingloded therein. 


mierion thet no bed ov doubtful 


The above asount represaits a five year mortaage dated 
September 1, 1921, which fe scoured by certain tand sold to J. 1. Grehem. 
fhe terms of the =ortgnge crovide for the vayment of interest at 72 
per ant, sil 9100.00 per acme on account of princinal, 
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She above amaust represents a physics. inventory ef materials 
and supplies on hand at detober why 192, ane aonagiste of « 

General Stores 314,992.83 

transicsaere and Meters « Stores 3,529.56 


fhe loventorias were agcertained by chyoical steektaking and 
as stated hy Hx, Guilfoyle of Messrs, Slarksan, Gorton & Ditvorth, the 
individusl inventory shasta were certified to te aorrset by the Local 
mager of the Gratea, serutinized and approved by the Commiesionta 
: purchasing ageni, aal tewi ehegke aad@ by the Aaditora of the cleriesat 
agouragy Of the taventories, The saaia of valuation was thought by 
Mz. Guilfoyle ta be faix, 


The amount of ekiies 


vepresents, in effest, «a long tem 
advance to the Basex Syghen by the Hydra-Rlestr§a Power Comuiesion, in 
respect of which the Commission issued the following debentures, which 
_ @re carried on the books of the Commission as its direet liability te 


4% Sevenvures due June 1, 1658 3200 ,000.00 

Se Debentures due Juac i, 1928 25,000.60 

A corresponding mount of $226,000.00 is included as an 
eset under the caption of investuenta ani Advances, In tae balance 
sheet of the iydro-Blestrie Power Comsiesion, and upon consolidation 
@f the accounts, this account on the Eesex balanee sheet and the 
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ee S tice for the Egeex Syetem, emt in By. Clarksont, 
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roe the ¢emenemiest of eperaticns te sctobes MS, Toei, the 
wuleaion bos iecluded in the ; over fo the gonsumers in the 
Beeex Sysies, 2 auffleiert prevision fer Sinking fund te retire these 
bonds at agturity, but in view of the fact thet there wae a defielt 
Of $32,766.32, fron Speration of the Oyatexn fron the comeneenent 


af, to Outeber 31, $21, aid a cousequent depletion of evsilabie Sands, 
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seguritics, of an meeunk equivalent te the 

‘< $L8, 558.85, reonirce to be deferred, 

1628 be mentioned that, while the orevinton tor Ginking 
fund de based on the life of tha eecurt: tinea $205,000.00 of een gieig 
mature forty years from the date ¢ ne 

entures txbure ten youre feos the suse date of 4 BORG 
Pequiresant for the sinking fund, im sosnestion with these fesses 
dees not appear t@ gone within the provisions of the Poser Corerd : 
Set, 14 te interesting to note in eonneetion therestth that, at the 
ed of & thirty year peried, sinking fund would, provided the past 
aT ee be followed, saountt spprbkinately $144,000, mede up as 
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iesue of naan maturing in 10 
yeoera, the amowit accuculated 
ever the Life of the Bonds (now 
being provided) would of course, 
at ban a ae year period | . 


The ¢ash advances as at Oeteber Si, 1921, aggregatin: 
2149 ,141.34 represent sume advanced from time to time by the Hydra} 
Bleetrie Power Commianion of Ontario, including em amount ef $22,000.00 
r va sommission during the 
ling Ostoher 21, 10921, for the purposes of the Sasex 


im this connection i% shewld be pointed out that the ad« 
yanees of $127,141.34 by the Comeission, have been made by the Cori. 
wien out of advances by the Previnee for the purpose of other systems 
or from any resesves and general funde whieh the Core: se 
Rad in hemi, A reserve for sinking fund ie not being provided in 
yweeneet of the total cash edvances by the Commission and by the 
Province, 


| maou represents Accounts Payable of $1,254.67, to- 
tax payable in the ascunt of $21.64, Assurance 
Rae been given by the p corpo ¢ of the Comission that all iiabilie 
ties as at Octeber 3B, 1921, in eespent ef operating expenses of the 
Systen were included in the accounts as at that date, 
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$2,778.97 
4,268. 54 
4,269.54 


741.26 
a inking fund aceount Mr, Clarkes on, in 
year ending October She 1921, says: 
wath ¢ ronase priee of the Sesex Gysten paid 
for 2 by the 4geue af bonds of the Dod Legion 


guaranteed ty the Province of Ontario, the 
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ing , Sf Section 25 of the At. te 
ities ume: ‘act with the Comeasion to pay 

eoet for power delivered by the Basex System, 
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of the advances by the Province and the one 
miseien to the a8Gex Syetem. 

white mot roveired by the Power ¢ Gomeieuion Aet se 

te do, the Comaigeion has, for the whole period 

of operation to October 31, lG2l, included sink= 
ag fund instelmeste « of anount eufficient te 

meet the bonds given in purchase of the Systen 
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$41, B72.93 


Additions to the reserve are previded by an omnusl charge of 


4 on the Capital investuent together with ixterest at the rate of 4 


aime, on the belanee in the Reserve Account, The sis 


tesies of making additions to the teserve at the rate of 42 with ine 
$ercet at 4 per annus: is equivalent to a so-ealled straight line 
provision ef approzimately 674 for a period of sightewn years, That is, 
while the annual provisions under the two nethede differ in amount, 


wel s4 attach at 
: 8 rey sa se suse mSeOE Sree: ‘a 


‘seer 7 ie Sane isaekene wee eae t = 


ee eS RE “epee ae 


ae ge = 


6% ; Paes 
Sch Rt eee 
: et: A a ee ve 
mS 
3 ier 72 ee 4 
gb BER es ae omy atte pe ets 4 of as ehhh. | 
;  Hiaietts sie bb : sasee Disieess af mae wo be. we es 


ae sey ei at ss eatin? orld, 2 mc eae a 
ns. te eee Sey: Guat és Rs aan hen 28 givet 449 


= 13 - 
umulate the sun required within that peried 
hares were vate against the agcount. 


“ant orepared a the Mngineering 


YYORe iy wr good pole lines 
amd Gletribubing stations are tho suae as those arrived at on similar 
sroperti acne Bor Sekine date consideration the estinat- 
ea life, residual eilioei ete., while the rate used for Di etei bating 
Syetens ic the one reconended eiisalon to varicus mmicipalie 
senent in support of the 


Vercentages uaad 
inking fund 


Provision 


Datetwating Stations” 3,493.00 3. 
Bi ene ay stens 87,721.51 4,06 


$225, 867 51 - 9,013.71 
———————— — —————————————————————— ee 
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= if « 
the a&ceountant of the Cored gnion stated ‘that subsequent to 
Geteber 31, 1921, oad for the ten menthe from that date te August si, 
isez, r bject te ony necessary revisian in power costa to the Systes 
as @ waele as ounertalned by anmunl adjusteent, this deficit has been 
by approximately $19,500.00, and that he gotimater « further 
tion of approximately $4,590.00 for the remainder of the fisend 
year te October 21, 1922, Wiieh would Lenve at the lmtter date, on thie 
basia, « deficit of approximately 26,806,060, 
fhe operating account of the Resex Syaten for the five monthe 
@nding October 31, 1918, and for eank of the three years ending Setober 
Bl, 1921, is attached herete ( Exhibit 11 ) ead is in turn supported by — 
Bxuibit IIe, giving an analysia, by lecal @ysteas, of Mevenue and by 
mad bit itp, wnien suse further detaile in teapeet ef operating ex 
penses. Yollewing is = vrief 
these ceriodse (aents omitted); 


sumensy of the operating reuulte fer 


os Year ending Geteber 32 
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heveme (per Operating 
Renee Gost, ( ineluding 
power — 


bddem Hi veel Lancour 18 oe 
Belange & before deducting 
aust = ¥ized Charges 
Bet Prefit or (ose 
Befieit brought forverd 
{rem preseding <eried 


Deficit ag per Balooece 


% 41,517 | 3 32,986 


Suring the five ; mintse F ea dubotes 32, 3 1918, et tthe fret 
three months of the year onding October 31, 1919, the Systen purchased 


Power fron the Canadian Galt Company, Limited, at a cost of 124 per 


€ Ps price et pone ere ai ee a 
duced: Erie eke im ae apart oi Seas 
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iy bach eg ies alee * Toul Frisk geese oh oth sneha > 


itiptrine ohana hes sud 
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yeten, @ the coat basie, in xeopect of whieh the following 


@ate are offered (cents omitted from tctal mounbe): 


; Heres Total Pex 
Yoewer Purchased trom Power Avount He Ps 


4400060 $14,452 32.84 


I cic ns 


aeous income gdhown on Exhibit IE was, for the 
i ending Getober 31, 1921, ecuposed of the following: 


®vofit on Sales and on Wiring: 
Leanineten $1,821.06 82,576.97 % 900.25 


8 sa.74 3 199.38 $ B25.02 


35.64 $3,263.57 82,405.28 


it should be mentioned in conneetion with this stetenent that 
ae account is eredited, with the net amount only of service bills, 
and in seh inetances where the diseouwst allowances are lost, through 


failure of customers to pay Bilis within the specified time, such 
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CONCLUSION 


Suggestion is made that some thought be ¢: 


this Systes « aining | ‘onal "power @n the baste — 
of eoat = in "ute paharene are is a aouitate different 
oe ae other 3 sips pelea served by the Kydro= 


of the - property ont are therefore 3 vequi Fh; 
me rect, snd. it or “only th - | enw 
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eapital assets at, ‘this syetea and no 


HYDRO « ZESCTRIC POWER 


Exhibit I 


COMMISSION OF ONTARIO 


ESSEX Systm 


COMPARATIVE BALANCE SHEETS 


ASSETS 


CAPITAL ASSETS: 
yt a Stations, Franchises, 


Office Furniture and Equipment 


CURRENT and WORKING ASSETS: 


Cash in Bank 

Accounts Receivable 
Hortgage Receivable 
Materials and Supplies 


DEFERRED DES ITS 
- Unexpired Insurance 


Total 
OPERATING DEFICIT 


LIABILITIES 


HYDROELECTRIC POYER COMMISSION OF ONTARTO: 
Debentures issued by Comission to cover 
ee price of System 


$226,000.00 


7,389.40 
6,809.09 


an $65.59 Base 372,016.31 400,902.14 
12,687.27 31,981.80 Ee 32,766.32 
| _—«980, 848.86 393,415.72 


* NOMS: 


Tneludes cash advances by the Comission out 
Systen 


of suns advanced for the purposes of the 


by the Province of Ontario, agcregating $22,000. 
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Exhibit II 


Particulars 


Sent 
Lighting « Residential 
Lighting - Comercial 
Power « Comercial 


Street Mghting « Incandescent Regular 
Total Revenue 


COST of OPERATING, including portion of Administrative 
oy 


Saker foex attached Statement 
peed no a per attached Statement 


Total Expenses 


Balance sae | aa 43,246.00 


Miscellaneous Income : 2,405.23 


Interest om Capital’ Investment 
Provision for Renewais of Lines, Stations and 
Distributing Systems 
Provision for Sinking Fund 


fit or 12, ech ae 1 
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Balance Sheet $12,687.27 
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HYDRO = SLRCTRIC POWER COMMISSION OF ORTARIO 
ESSEX SYS TH 


ANALYSIS,BY LOCAL SYSTEMS,OF REVENUE FROM SALES OF 


ELECTRICAL POWER 


(Subsidiary to Operating Account, Exhibit 11) 


= 


Bxhibit ila 


Residential Commercial Street Commercial 
Particulars Total ie Lighting | Lighting Lighting Power 
| Ts 1 al 
+ | | | t 
YBAR BNDING OCTOBER 51,1919: | 
Leamington $ 16,257.72 § 7881.03 § 5,186.60, § 2,404.84 | $ 2,785.35 
First Concession 2,465.10 890.47 176.32 ~ 396. 
Kingsvilie 8, 280.20 4,719.08 2,509.76 1,005.90 45.46 
Cottam 597.73 160.11 | 369.73 - 67.89 
Essex | 6, 418.40 2,396.59 | 2, 389.85 895.97 736.19 
Harrow } 4,647.10 1,196.54 © 887.73 357.08 2,205.75 
Amherstburg 14,001.75 4,228.30 | 2,687.56 580.57 6, 505.32 
Canard River 229.97 | 85.36 | 69.01 - | 55.60 
T Fi , 
Total $ 55,895.97 $ 21,557.28 § 14,296.46 $ 5,244.36 § 12,797.87 
YEAR ENDING OCTOBER 31,1920: } 
Leamington $ 25,971.82 $11,236.16 $$ 8,809.49 $ 2,698.82 § 5,225.35 
First Concession 5, 464.22 2,092.21 | 286.66 - 3,085.35 
Kingsville 11, 438.70 5,920.22 3,485,358 1,122.12 912.98 
Cottam 1,173.75 295.935 — 494,06 8.27 375.47 
Essex 11,711.76) 3,453.62 — 3,978.28 1,085.85 3,196.01 
Harrow 6,311.54 1,571.69 1,501.79 416.85 3,021.25 
Asherstburg | 23,282.57 5,817.95 4,487.91 748.89 12, 227.84 
Canard Siver 407.54, 376.13 31.21 - - 
Total z. § 85, 161.68 $ 30, 765.39 $ 22,872.78| $ 6,078.78) $ 26,044.23 
| 
YRAR BENDING OCTUBER 31,1921; 
Leamington $ 33,455.00 $ 15,046.68 § 11,896.76 $ 2,762.94 $ 3,748.62 
First Concession 6, 664,48 | 2, 836.55 200.22 - 3, 827.91 
Kingsville | 16,082.47 7, 768.52 | 4,350.93 1, 223.03 2, 99 
Cottam | 2,125.25 $38.37 625.52 259.76 721.9 
Essex 14, 986.64 4,772.67 4,650.12 1,074.82 4,509.03 
Herrow | 6,976.25 1,807.26 2,165.46 442.66 2,562.87 
Asherstburg 30, 319.71 9,192.58 6,151.17 133.50 14, 242.46 
Canard River 609.56 511.97 | 97.59 - - 
_ +— —-+ ie =F 1 
Total $111,419.36 § 42,474.40 § 50,295.57) § 6,476.71, $ 52,172.68 
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Exhibit IIb 


HYDRO - ELECTRIC POWER COMMISSION OF ONTARIO 
——— EEE UCAS 
ESSEX SYSTEM - OPERATING accoUNT 


(Subsidiary to Operating statement) 


June 1 to Year ending Octeer 431 
October 31, 
Particulars 1918 
POWER SYSTEH: 
~ Line Maintenance $ 692.83 
Station Haintenance 157.41 
Station Operation 174.19 
Power System Advinistration ‘ 1,654.39 
Insurance 281,07 
Maintenance & Cperation ~ Utility Bextenent 156 .88 
» Taxes « 
$ 3,096.77 
LOCAL SYSTENS: 
istribution System < 
(Labor Inspecting, “isesllaneous Supplies, ete. 116.86 
' Eaintenanee 456.33 
Sonsusers Overheat Services . Maintenance 114.54 
Tranefornere end Devices - 
claber, Supplies and Expenses i 27.78 
Maintenance 13.27 
ine ay tee might Bxpen 166.66 
¢ or plies ard ses . 
Maintenance «33 
Street Lighting - 
, te Supplies and Expenses __ Pig 
\ Maintenance 2OL.¢7 528.19 
ee ing sees eat Poy hry cre ggg o 
‘> Meter Reading 1 Collection : 
Salaries and Comission : $59.36 1,488.36 
4 Suprlies and Experses - * 
Uneollestibie Accounts - 226.40 
Promotion of Business, Salaries and Expenses, etc. . 4.05 
‘ Leeal Sup: intendence and General Expense - 
Salaries of Local Officers and Clerks 2,261.45 6,076.50 
ct: Kiseeliancous ~ Office Supplies an¢ Expenses 133. 69.00 
~ General Bxpense 902.88 814.14 
Taxes, Insurance, ete. 41,81 . 
Stores & Util Equipment Expenses (ineluding Stores 
gt / ved Bee tt 148.47 506.40 
Engineering - ests and Expenses on - 
Munieipal Auditing be = 
Proportion of Administration Office Expense $80.54 656.20 
Total $6,181.58 15,151.50 
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Sehibit itt 


Section One: The Yendor ahell sexs and the Purchaser shell 

S¢ #11 the property, aseete and undertakings ef every Kind and 

ee aie of the Yender as the sane existed on the 31st aay or Teuaniters 
1917 a9 foliews: 


{a) The good will of the oid business. 


the Vendor is entitied one which ‘are yin ee by the Yendor or to which 
the Vendor is enti [6G in ¢ennection with the said business. 


(4) The tenet wg contracts end susemenerts of the Vendor, 
a6 Set out in Sehedule °A* herete attache: é ae — hed ae 


en eri therest ena ‘al ether pending sentraate unt ngagemente 
misting f. 6 to which the Vender is or may be entitled ie rene 
ceetdon with its wpaid business. 


{(@) All the other property te heres the Vendor is entitled in 
 €enmection with the ssid ime: exceot all the Vendor's ¢snh 
profiissory notes, book ateounts and ‘other pilis end accounts reteiy- 
able to which the Yender ia entitled on the jist day ef Bay 1910. 


Section Two: from the property hereinbefere deseribed the 
Venger excepts and reserves the oe gy whith are not 
heresy sold of sereed to Se sold to Pureneser , nemely: 


Fe ALL the rool estate owned ty the Verdor in the Town of 


rake 


{b) The substation and substation equipment 
Tow of Sandwich. 


(ec) The steam turbine plant and condenser a a re piping and 
ell ether equinment, the property ect the Vendor, instalied 
plant of the Canadian Sait Coupany, Limited, at Sand dwich, roa al 


(4) The overhesd lines connecting the substation of the Vendor 
with the Vendor's eaid rr inetsailed on the property ef the 
Gan@dian Sait Comps » in Sendwich, Ontario. 
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Exhibit Iii 
‘ cont'd 


(e) The overhead lines connecting the said substation of the 
Vendor with the steam plant of the Canadian Salt Company, Limited, in 
their works in the City of Windser, but where such overhead lines are 
carried on 22,000 volt pole lines of the Vendor, only the connecting 
wires above referred to are excluded from the gale and are te remain 
the property of the Vendor, the poles and 23,000 velt wires becoming 


the property ef the Purchaser. 
(f) ‘The stoek of wiring material, electric appliances and sup- 


plies of any kind or mature handled by the Vendor in its merchandise 
business in stock at its various offices en the date hereinafter 
provided fer the completion of the purchase. The intent of this proe- 
vision is that spare parts for substation or dine equipment, or 
material kept in stock for repairs of lines and substations are te 
be included in the purchase, but material or supplies intended te be 
sold to customers and which therefore would not become additions to 
the property, are to be excluded from the said purchase, 


_ Seetion Three: Part of the consideration for the sale 
shall be two Hundred and twenty-six Thousand Dollars (#226 ,000.) and 
shall be paid and satisfied as follows: 


(a) The sum of Two Hundred Thousand Voliars ($200 ,000.) by 

the delivery to the Vendor of the debentures of the Purchaser guaranteed 
&8 hereinafter provided for, of the par value of Two Hundred Thousand 
Dollars ($200,000.) bearing the date hereinafter fixed fer completion, 
in denominations of One Thousand Dollars each, or such denominations 
being multiples ef One Hundred Bollars ($100.) as the Vendor shall in 
writing require, payable forty Years from the date of issue and bear 
ing interest at the rate of four per cent (4%) payable half-yearly. 


(b) The sum of twenty-Six Thousand Dollars ($26,000.) by the 
delivery to the Vendor of the debentures of the Purchaser guaranteed 
as hereinafter provited for, for the sum of Twenty-six Thousand 
Dollars (726,000,) bearing the date hereinafter fixed for completion, 
in denominations of One Thousand Yollars ($1,000.) eseh, or such 
Genominations being multiples of One Hundred Dollars ($100,) as the 
Vendor shall in writing require, payable ten years from the date 
thereof and bearing interest at the rate of five per cent (52) pay-~ 
able half-yearly, ; 


Section Your: This section deseribes the bonds issued 
im consideration of the properties herein mentioned. 


Section Five: The assets and undertakings hereby seld 
are to be free from all liens, charges or incumbrances, but as regards 
ieaseholds subject to the rents and covenants contained in any leases 
oF Bereement for leases under which the same are held, and as rerarda 
all Kunicipal Franchises, subject to the obligations therein expressed 
te be performed cr done after the date serein fixed for completion, 
Should it happen that at the date herein fixed for completion the 
Vendor is unable to satisfy any liens, charges or incumbrances on the 
property sold, or ony portion thereof, the Vendor agrees that the 
Purchaser, as a guarantee for the due payment and discharge of such 

4en®, charges or incuxbrances by the Vendor, may retain an amount of 
the said debentures of the Purchaser equal to eme hundred and fifty 
(150) per centum of the principal of said liens, charges or incu 
brances as of the date hereinafter provided for the completion of the 
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HYDRO-ELECTRIC POSER COMAISSION OF ONTARIO 


“ON JURE sy 1918 


Particulars Anount 
franemission Lines- 

jamiwich Tap to Sqndwich & 12,801.51 
Samiwieh Tap te Canard River 7,625,835 © 
Ganard River te Amherstburg Tap 10,549.98 ~ 
Awherstburg Tap to Awcherstburg Tap 4, 5236.28 — 
Amherstburg Tap to Harrow 16,901.88 
Harroy to Kingsevilie 12,605.74 
Kingsville to Jgnetion 1,458.46 
Junction to Leamington 9, 209.60 
Junction te Cottam Junction 7,551.92 
Cottam Junction to Cottam Jynction 1,078.84 — 
Cettam Jynetion to Essex 6,852.68. 
4000 volt Line, ist Concession 41, 775.00 425 2+,7/ 

fetal Transmission Lines 164,999. 71 

Distributing Staticnse- 

Lesmington 5,189.82 
Kingsville 12, 674.18 
Essex 1,119.45 
asheretburg 12,902.65 
Harrow 1, 268.10 
Cottam 785,96 
Canard River 851.75 


fotel Distributing Stations 


9 32, 779.57 


Ola Plante 
Leamington 889,11 
Kingeville i, 684.85 
Beesex 406,00 
Amherstburg 959 .99 
Harrow 850. 23 
Total G1¢d Plant ¥ 4,464.24 
Total Power System $141,543.52 

LOCAL DIS TRIBUTIEG SYST. , 

Leamington @ 28, 748.27 
Kingsville ) 21,696.04 
xseex ii, 414.89 
Amhers tourg 14, 726.54 
Harrow 6, 879.64 
Cottam 472.85 
Canard fiver 128, 25 
Total Local puting System $ 84,656.48 


Total $226,000.00 
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